Turning Real Estate
into a Reflection of Your Vision.
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INSTITUTE OF REAL ESTATE MANAGEMENT

IREM

Institute of Real Estate Management
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Accredited Management Organization
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CCIM

Certified Commercial Investment Member
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Building the Foundation for Real Estate Investment
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F& ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000
A LI REIE ¥0 ¥0 ¥0 ¥0 ¥0 ¥0
&t ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000
TRATAE ] ¥-9,545,455 ¥-9,545,455 ¥-9,545,455 ¥-9,545,455 ¥-9,545,455 ¥-9,545,455
wlEAE R 2 ¥0 ¥0 ¥0 ¥0 ¥0 ¥0
&R (dEER 53) ¥-113,591 ¥-1,351,562 ¥-1,326,023 ¥-1,299,869 ¥-1,273,086 ¥-1,256,542
6] R S PR ¥-385,657 ¥-385,657 ¥-385,657 ¥-385,657 ¥-385,657 ¥-385,657
i B A ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000
A F ok ¥-7,920 ¥-7,920 ¥.7,920 ¥-7,920 ¥-7,920 ¥.7,920
13-
KRR ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488
ZRER ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000
HeRh ¥0 ¥0 ¥0 ¥0 ¥0 ¥0
i ¥-4,041,812
B EEEAR R ¥-942,203
A#F ¥-15,513,922 ¥-13,652,285 ¥-12,684,542 ¥-12,658,389 ¥-12,631,606 ¥-12,615,062
REPEFTIS ¥-7,233,922 ¥-5,372,285 ¥-4,404,542 ¥-4,378,389 ¥-4,351,606 ¥-4,335,062
TEORERAE ¥15,956,000 ¥15,956,000 ¥15,956,000 ¥15,956,000 ¥15,956,000 ¥15,956,000 mRRHBR
BRI RansiesE ¥8,722,078 ¥10,583,715 ¥11,551,458 ¥11,577,611 ¥11,604,394 ¥11,620,938 &t ¥10,199,172
TCOPFTAFBIEE ¥3,729,000 ¥3,729,000 ¥3,729,000 ¥3,729,000 ¥3,729,000 ¥3,729,000 64F
TEOfE BB ¥1,606,000 ¥1,606,000 ¥1,606,000 ¥1,606,000 ¥1,606,000 ¥1,606,000 BEEBHBER
RBYFERTA 14 DFT R4 ¥1,370,078 ¥1,956,626 ¥2,275,981 ¥2,284,612 ¥2,293,450 ¥2,298,909 B ¥3,200,564
w8 RENEERTA # O RABUE ¥872,208 ¥1,058,372 ¥1,155,146 ¥1,157,761 ¥1,160,439 ¥1,162,094 64
Pri3i B ¥2,358,922 ¥1,772,374 ¥1,453,019 ¥1,444,388 ¥1,435,550 ¥1,430,091
= RALERIE ¥733,792 ¥547,628 ¥450,854 ¥448,239 ¥445,561 ¥443,906 ‘3‘!"‘ ¥1 3,399,736
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A
S M7E12A108
EEHE 64, 390, 000 M
i SHTENA6R
FRE - 3% #HENNEBETBRRTERET2TH
(FEEETR) (FRET2TEH11—-2 )
EET T BRI it (B ) e
440,000 M/ x 103 /100 = 453,000 F/ni
( 145.5 BA/8H) ( 149.8 BA/8H)
i (FiA#E) i RS 2 A (844)
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+ 2 4 (B 1) HIER HIEFE BE)
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A/m x no o= A TERESH
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BEERE B % B R (B1H)
374,000 A/mi 0.00% = 0 A/ni
e ( 123.6 BMA/H) (0.0 BA/MH
R A (B4 ERER BNETE BT
0m/m  x 258.18 M = oM
(0.0 BA/M
BEER BEMER BT (HIH)
A/m  x % = A/
( FF/H) ( HF/H)
292
R A () ERER BYERHE BB
A/m x n = A BYECRESH
( FA/H) 0n
X niBEI05MLL Ao (3= Ao BEBF
XEY : REHFAXBEREA.
T EEEEAE BHMEEBEA TBMEEE EEHEA
( 64,390,000 B + 0m) x 100% = 64,390, 000 B
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?[\ Atk 2 —k

H O B OB socescusmmpr iz x1368c ARaesz(+2 EAER 0% 5> (ETEBEE)
® @ O+2=A B A+B=C D C-D E D+E-C
#5 BO—>(@) (“O—> (@) ®O—>5a5 BoE® ast Fyw>a17J0- &5t-CF FREETEME | SEESTAIRHAR HMOFvryITL- 7.33% YU 7FIEDIBE
1] 123,869,876 0| 123,869,876 6,047,112| 129,916,988 1,277,797| 128,639,192| 64,390,000/ -64,249,192|  690,000| 112,960,437
2| 119,056,594 0| 119,056,594 6,047,112 125,103,706| 2,555,593| 122,548,113| 64,390,000] -58,158,113|  690,000] 112,960,437
3 116,562,004 0| 116,562,004 6,047,112| 122,609,116| 3,833,390| 118,775,726] 64,390,000| -54,385,726| 690,000 112,960,437
4] 114,006,881 0| 114,006,881 6,047,112| 120,053,993| 5,111,186| 114,942,806, 64,390,000| -50,552,806| 690,000| 112,960,437
5| 111,389,756 0 111,389,756" 6,047,112 117,436,868 6,388,983 111,047,885 64,390,000 46,657,885 690,000 112,960,437 CRHIL
6 108,709,124 o| 108,709,124/ 6,047,112| 114,756,236/ 6,989,340| 107,766,897| 64,390,000/ -43,376,897| 690,000| 112,960,437 EEHO
7| 105,963,445 0| 105,963,445/ 6,047,112| 112,010,557 8,267,136| 103,743,421| 64,390,000| -39,353,421| 690,000| 112,960,437
8| 103,151,140 0| 103,151,140] 6,047,112 109,198,252 9,544,933 99,653,319| 64,390,000| -35,263,319| 690,000 112,960,437
9| 100,270,592 0| 100,270,592]" 6,047,112| 106,317,704| 10,822,729 95,494,975 64,390,000| -31,104,975|  690,000| 112,960,437
10| 97,320,146 0| 97,320,146 6,047,112| 103,367,258] 11,423,086 91,944,172 64,390,000, -27,554,172| 690,000 112,960,437 NSSRIR
11| 94,298,104 0| 94,298,104 6,047,112| 100,345,216 12,700,883 87,644,333| 64,390,000| -23,254,333| 690,000| 112,960,437
12| 91,202,731 0| 91,202,731] 6,047,112] 97,249,843 13,978,679 83,271,163| 64,390,000| -18,881,163| 690,000| 112,960,437
13| 88,032,245 0| 88,032,245 6,047,112| 94,079,357 10,256,476 83,822,881| 64,390,000 -19,432,881] 690,000 112,960,437
14 84,784,826 0| 84,784,826/ 6,047,112] 90,831,938 11,534,273| 79,297,665, 64,390,000| -14,907,665,  690,000| 112,960,437
15| 81,458,605 0| 81,458,605 6,047,112] 87,505,717/ 12,134,629| 75,371,088 64,390,000, -10,981,088| 690,000 112,960,437 MSSRIR
16| 78,051,671 0| 78,051,671] 6,047,112] 84,098,783| 13,412,426 70,686,358 64,390,000 ~6,296,358]  690,000| 112,960,437
17| 74,562,066 0| 74,562,066/ 6,047,112] 80,609,178 14,690,222| 65,918,955 64,390,000 71,528,955  690,000| 112,960,437
Ml G Bl in el Bl B e e
30| 63,576,912 0] 63,576,912F 6,047,112 69,624,024¥ 17,846,172 51,777,851 64,390,000] 12,612,149 690,000 112,960,437 KRR
311 59,736,065 01 59,736,0657 6,047,112 65,783,177 19,123,960 46,659,208 64,390,000] 17,730,792 690,000 112,960.437
357 55.802,017 0] 55.802,017F 6,047,112 61,849,129] 20,401,765 41,447,363] "64,390,000] 22,942,637, 690,000 112,960437
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1275 \
F& ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 5)&"& 1% il] 75‘ ¥8,280,000
A LI ¥0 ¥0 ¥0 ¥0 ¥0 ¥0 ¥ ;h' 7,___ ﬂE #r E ¥0
&8 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 ¥8,280,000 )] = o ¥8,280,000
A ¥.9,545.455 ¥.9,545 455 ¥.9,545.455 ¥.9,545.455 ¥.9,545 455 ¥.9,545,455 % $ 1 t 'd_ é (1)) 75&‘ ¥0
wlEAE R 2 ¥0 ¥0 ¥0 ¥0 ¥0 ¥0 ¥0
&R (dEER 53) ¥-113,591 ¥-1,351,562 ¥-1,326,023 ¥-1,299,869 ¥-1,273,086 ¥-1,256,542 ‘ﬁ[ ﬂi E 75\% ¥-1,228,303
5] & PER ¥-385,657 ¥-385,657 ¥-385,657 ¥-385,657 ¥-385,657 ¥-385,657 E—C 3:5 < ¥-385,657
B ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000 ¥-456,000
A TR} ¥-7,920 ¥-7,920 ¥.7,920 ¥-7,920 ¥-7,920 ¥.7,920 ¥.7,920
L KRR ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488 ¥-135,488
ZRER ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000 ¥-828,000
Mty ¥0 ¥0 ¥0 ¥0 ¥0 ¥0 ¥0
e H ¥-4,041,812
B EEEAR R ¥-942,203
A#F ¥-15,513,922 ¥-13,652,285 ¥-12,684,542 ¥-12,658,389 ¥-12,631,606 ¥-12,615,062 ¥-3,041,368
REPEFTIS ¥-7,233,922 ¥-5,372,285 ¥-4,404,542 ¥-4,378,389 ¥-4,351,606 ¥-4,335,062 ¥5,238,632
TEORERAE ¥15,956,000 ¥15,956,000 ¥15,956,000 ¥15,956,000 ¥15,956,000 ¥15,956,000 RBEBRR ¥15,956,000
BRI RansiesE ¥8,722,078 ¥10,583,715 ¥11,551,458 ¥11,577,611 ¥11,604,394 ¥11,620,938 &t ¥10,199,172 ¥21 :194:632
TCOPFTAFBIEE ¥3,729,000 ¥3,729,000 ¥3,729,000 ¥3,729,000 ¥3,729,000 ¥3,729,000 64F ¥3,729,000
TEOfE BB ¥1,606,000 ¥1,606,000 ¥1,606,000 ¥1,606,000 ¥1,606,000 ¥1,606,000 BEEBHBR ¥1,606,000
RBYFERTA 14 DFT R4 ¥1,370,078 ¥1,956,626 ¥2,275,981 ¥2,284,612 ¥2,293,450 ¥2,298,909 5t ¥3.200,564 ¥5,686,853
w8 RENEFTA % O RBIE ¥872,208 ¥1,058,372 ¥1,155,146 ¥1,157,761 ¥1,160,439 ¥1,162,094 64E ¥2 119,463
PR ¥2,358,922 ¥1,772,374 ¥1,453,019 ¥1,444,388 ¥1,435,550 ¥1,430,091 ¥-1,952,853
RSB ¥733,792 ¥547,628 ¥450,854 ¥448,239 ¥445,561 ¥443,906 SE ¥13,399,736 ¥.513,463

31



— OB ITOERMERED A A—2K W Cop Sgipito Inc.

HAERIT

g

; ECT
=BUrtT O— %EEH 2
LD ZH 2
-~ § 88 X E 81T
= TR
S .
S oSS eeosaeosaeosaeosaeo e
B ' 53 MERES
= HREBAT
=
x e
3 ———
aul *]lé
4

W} &




xﬂjﬁwli E H‘J&/ (3>x \I/ gﬁg&gkg)if\ifo Inc.

w it
FRC1EMA® CF 1005 M 305 M
YETE... ‘

% B i i 5,000 F 11&5M

kiR
5L XZH "iE AR

4

BT E%

BAA...? i:: FERA EEE He HA

e g mAED
Eifetc... BEHetc... /(537(75“ =Y+ Hh

AR A RE!



PHRVIEBENZRHDHECHHDS \/ Con Spipito Inc.

FRTAR
A FERICLLED AERIz
FHAFEERIH =2 BN BEEEEEAD
r *ﬁgq'(i%‘gh\ ?
BEEDEED ﬁ/
R—hIHUAL?
B A HRE RRERIE
FEMBEN? BB
BHIZEHoT-
B5RRAE
EADEDE1TE
TREARIEVSHT

CRENELET !

34



RERREE | REHLXKOO—F<yT

\l/

Con Sririto Inc.
W EAZaY ZE =)

STEP 1 STEP 3 STEP 4

144+ (2025%F) 348 (2027%) 448 (2030%)

HEERED -HEERED -BEMR HEH

gL gL -CF

-CFR % -CFR5E YROAYY
FRE ¥8,280,000 FRE ¥6,960,000 FRE ¥7,596,000 £RE ¥3,264,000
ARE ¥690,000 ARE ¥580,000 ARE ¥633,000 ARE ¥272,000
NETARA ¥1,293,852 NETARA ¥1,180,368 NETARA ¥1,821,216 NETURA ¥829,440
HEAS ¥6,040,000 HEAS ¥4,750,000 HEAS ¥8,550,000 HEAS ¥12,530,000
CCR 21.42% CCR 24.85% CCR 21.30% CCR 6.62%
&HCF &HCF &HCF &EtCF

5
M) ¥1,293,852 ) | i ¥2,474,220 | | ¥3,885,036 ) | ¥4,714,476  5%F#
BIREXvyya:  ¥31,870,000 | CCR(14.79%)

KREZRES vy a: ¥19,340,000 | CCR(24.38%)  FmENSBoNIREEMKLISE



PHRVIEBENZRHDHECHHDS \/ Con Spipito Inc.

YouTube CHAFEREICE DDA IERBELITOTHET !

ﬂﬁu,ﬁﬁf@urxk‘
R SELAING HIE AT e

AMO:ZE z‘:’r'#.tb'ﬂzé

FEER]

WE@EWJ" ?

aAVAEBPARS

TR !
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\l/ Con Sririto lnc.

A2tk 2 -k

Sample 1 £

Newer Property with Stable Cash Flow



Sample1 YHHESR \// Con Spinito Inc.

BNEH
HA'7 FE 45-31
WE )| RHGET M) Ry B

e | R RMERIRHATIERR €590

Fi i

N 196.33 mi _
1 -

=

- T -
KRIEE

01e%5A Rt
27 AEEhAE 2Rk

107

&5t:180.50m

11,0007 3

££ 8 805.275F9 (67.15M x 124 )

7.32 %

BRAL AERE

KE



Sample1 Iz 3

AR FEfi& (Fi1A)¥110,000,000

e ¥0
BRcthEEEA ¥4.855,930
BECRE ¥4,855,930
A—Y &8 ¥110,000,000
SRR A oo fR1T
| EHEF 2.400%
f& AR 354
BROETIL ¥-387,374
FMYRE ¥559,240
[E#RHi5|Z=0 CF ¥171,866

\l/ Con Sririto Inc.

A Afttar 2y —h

HIfEA ¥220,000
E#R ¥380,291
FRIEMEB ¥966,300
A— BEHFHH ¥1,298,000
KR REEH ¥646,010
#roH ¥1,345,329
BRCHEER A ¥4,855,930
FIRA AEEWA

A ¥171,866 x 12 = ¥2,062,397 + E#BHi ¥-380,291 = ¥1,682,106 + 12 = ¥140,175 | CCR(34.6%)

XKEBIIEAEEA
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Sample1 Iz 3

AR FEfi& (Fi1A)¥110,000,000

e ¥0
BRcthEEEA ¥4.855,930
BECRE ¥4,855,930
A—Y &8 ¥110,000,000
SRR A oo fR1T
| EHEF 2.400%
f& AR 354
BROETIL ¥-387,374
FMYRE ¥559,240
[E#RHi5|Z=0 CF ¥171,866

\

)

|

/ Con Sririto Inc.
HAZ Y 2L )~

xR ¥671,000

RIEHF-TEEE ¥-67,100

BiERTFHEN ¥0

EVEER ¥-44,000

RAFHE ¥-660

<_ FRYRE ¥559,240
SFULA AREWRA

A ¥171,866 x 12 = ¥2,062,397 + E#BHi ¥-380,291 = ¥1,682,106 + 12 = ¥140,175 | CCR(34.6%)

XKEBIIEAEEA
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Sample1 HifREH

Yi-ei

LY e

HE
o EEEE

EAEEE

BRE
HERFEE)
RIRRE

FERE—HEAP

11,0005 H

11,0005 H
0.05H
485.55H
67.105H

\4

FHEmMSROBENR
| xEE

T
RE

RE 67.105 M
N BitazeR) 805.25 M
BImERNE 312.55H
EAEFF 120.05 M

* T 0.05HM
Bk 38.05HM
EEE-RIR 65.75H
ekt 115.25H
METY 0.05H

EE bt 388.95M
At 1,0412.05M

FRERS A236.05M
BateHE 1,595.6 5 [
BREREE 1,359.6 5 M

e RE
&staeym)

BBEENE
B AEFF

* T ith
E &R e
EEHE-RIR
ey
ANE) E IS

At

N

RO &

Con Sririto Inc.

Afttar 2y —h

6715 H
805.25H
312.55H
118.95H

0.05H
38.05H
65.75H
115.25H
0.05H

96.6 51
737.95H

FREMRS
LSk of
BRABEE

KATEBUACORMERBHEFIEIZFATHILICKY . RBAMBETIFHIENATEEY,

B
T OB
EiBi5 %

KA EROART

B
TOWMBE
EiBi5 X

KA EROART

57.35H
1,595.6 5 H
1,652.95H
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Sample1l WRAWEDOETEHE

TihEE

50,260,000

EEH 67,230,000 A
RS R SH8E1/158
e 1% #HE)RBGETHENZRT B
(EERER) (#rE45-31 )
R EE Bz i (A S
356,000 A/ x 72 /100 = 256,000 F/mi
( 1.7 BA/D ( 84.6 B/
it (FRAHE) @4 wAWE T3R8 (8LE)
Tith(Eit) 256,000 A/m  x 100 % = 256,000 FA/mi
(846 BA/H ( 84.6 HFA/)
0T R (1) THERK TR ()
256,000 A/m  x 196.33 i = 50,260,000 A
( 84.6 BA/IH)
RRER Bz L6 (FAHE) @
A/m  x 100 = A/m
( FA/H ( KA/
it (FRAH) @ AW T3 R (8
FhoE % A/m  x % = A/m
( B/ ( B/
i3 R (8 4E) im TR (B8
A/m x m = A THEEHSH
( B/ 50, 260, 000 A
BIERE BEMEE B R 8 (ME)
156,000 A/m  x 60.00 % = 94,000 FA/m
=% (5.6 BA/MD (3.1 BA/MD
R R (BE) RN RE R (B
94,000 A/m  x 180.50 m = 16,970,000 M
(311 BA/M
BUERE BREMER R TR (8E)
A/m x % = A/m
% 2 ( B/ ( B/
BMERS (HE) EREH BYE TR (BE)
A/m x mo= A BYEEEAM
( B/ 16,970,000 A
¥t Ao A, BE
TiEERBEA RYEERAT BT ERBA
( 50,260,000 B + 16,970,000 @ ) x 100 % = 67,230,000 A

#OEE

it B da

16,970,000

100

67,230,000

XERHTA5IR

42



Sample1 FEHIaSL—I 3V

)
{

\/ Con Sririto Inc.

|

\ BA&ttar 2ey—h

H O B BB cescuuBmemiiz 13480 AMRSHT2 SRR 1% 9> (ECEBEHE)
) @ O+2=A B A+B=C D E C-D=F D+E-C
L) BO—>(@) | #HO-> (@) | BO-adt BoES ast Fry>a1J0- | RREETHMI 0 AE-CF | ETHEARMES #oFeyIL-k 7.8%, TU 7RI 018
1/ 108,140,368 0/ 108,140,368 4,855,930/ 112,996,298 1,682,106] 50,260,000 111,314,193  -61,054,193 671,000, 103,230,769
2| 103,938,296 0/ 103,938,296° 4,855,930, 108,794,226 3,364,211] 50,260,000 105,430,015/  -55,170,015 664,290/ 102,198,462
3| 101,760,480 0/ 101,760,480 4,855,930/ 106,616,410 5,046,317/ 50,260,000, 101,570,093  -51,310,093 657,647, 101,176,477
4. 99,529,817 0  99,529,817° 4,855,930 104,385,747 6,728,423| 50,260,000 97,657,324, -47,397,324 651,071, 100,164,712 CRO
5| 97,245,025 0f 97,245,025 4,855,930 102,100,955 8,410,528/ 50,260,000 93,690,427  -43,430,427 644,560 99,163,065 ARIR
6 94,904,791 0/  94,904,791" 4,855930] 99,760,721 9,446,624, 50,260,000 90,314,097  -40,054,097 638,114) 98,171,434
70 92,507,770 0,  92,507,7707 4,855,930, 97,363,700 11,128,730, 50,260,000 86,234,970  -35,974,970 631,733, 97,189,720
8 90,052,583 0/ 90,052,583 4,855930| 94,908,513 12,810,835/ 50,260,000, 82,097,677  -31,837,677 625,416 96,217,823
o 87,537,819 0/  87,537,819° 4,855930| 92,393,749 14,492,941 50,260,0000 77,900,808  -27,640,808 619,162] 95,255,645
10, 84,962,032 0|  84,962,0327 4,855930| 89,817,962 15,529,036/ 50,260,000 74,288,925  -24,028,925 612,970| 94,303,088 AR
11, 82,323,742 0|  82,323,7427 4,855,930, 87,179,672 17,211,142] 50,260,0000 69,968,530,  -19,708,530 606,840, 93,360,057
12| 79,621,431 0/  79,621,4317 4,855,930 84,477,361 18,893,248/ 50,260,000. 65,584,114  -15,324,114 600,772) 92,426,457
13| 76,853,548 0, 76,853,548" 4,855,930 81,709,478 15,575,353| 50,260,000 66,134,124  -15,874,124 594,764, 91,502,192
14, 74,018,499 0/ 74,018,499 4,855,930, 78,874,429 17,257,450, 50,260,000 61,616,970  -11,356,970 588,817, 90,587,170
15| 71,114,655 0/  71,114,655' 4,855930/ 75,970,585 18,293,555| 50,260,000. 57,677,031,  -7,417,031 582,928| 89,681,299 NHIRR
16| 68,140,348 0/ 68,140,348 4,855930| 72,996,278 19,975,660, 50,260,000, 53,020,618  -2,760,618 577,099, 88,784,486 EIBLHO]
17, 65,093,867 0  65093,867° 4,855930 69,949,797 21,657,766, 50,260,000 48,292,031 1,967,969 571,328, 87,896,641 SsubEH]
18 61,975,460 0 61,975,460 4,855,830 66,829,390 23,339,8727 50,260,000 43,489,519 6,770,481 565,615 87,017,674
19758777335 0 58777335 ¥ 48557930 637633765 250219771 50,760,000 38 611,788 117648717 555559 86,147,498
70 55,503,653 0 55,503,653% 4,855,930 60,359,583 26,058,0737750,260,000 34,301,510 15,958,490 5547359 85,286, 02370
21| 52,150,533 0] 52,150,533% 4,855,930 57,006,463 27,740,179 50,260,000 29,266,284 20,993,716 548,816 84,433,162
27 AR 716 046 0 4R 716 046 4 855 930 53571976 29 477 D84 50 760 000 24 149 897 26 110 308 543 397 K3 588 831
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\l/ Con Sririto lnc.

A2tk 2 -k

Sample2 E5 Y&

Older Property with Higher Yield Potential



Sample2 YHHERE \// Com Spinito inc.

FERT LEI%957
FRERRHRT T
JREZR (LH-WF)[REB IR #5115
| mant Bk
| RgE

A% 468.00m _
MLEE

_ T -
HEEE

19874837 % s
1) K& I

1P

&5t:466.56ni

8,400 1 (BLi2)

4% 696.075 M (5875 x 124 A)

8.29%

—
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Sample2 Iz

AR FEfi& (Fi1A) ¥84,000,000

e ¥0
BRcthEEEA ¥4.758,674
BECRE ¥4,758,674
n— &% ¥84,000,000
SMREa 4 oo iR{T
| EHEF 2.600%
f& AR 274
BROEZIL ¥-361,089
FMYRE ¥482,740
[E#RHi5|Z=0 CF ¥121,651

\V Con Sririto Inc.

A Afttar 2y —h

Z1F 5138 ¥120,000
<: E#p ¥279,438
FEVEINEH ¥664,500
A—BHFEH ¥1,848,000
KSR ¥913,560
2eH ¥933,176
SiCthEERA ¥4,758,674
FIRA ARERA

A ¥121,651 x 12 = ¥1,459,808 + E#BHE ¥-279,438 = ¥1,180,370 + 12 = ¥98,364 | CCR(24.8%)

XEREEAFEEA,
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Sample2 Iz

AR FEfi& (Fi1A) ¥84,000,000

e ¥0
BRcthEEEA ¥4.758,674
BECRE ¥4,758,674
n— &% ¥84,000,000
SMREa 4 oo iR{T
| EHEF 2.600%
f& AR 274
BROEZIL ¥-361,089
FMYRE ¥482,740
[E#RHi5|Z=0 CF ¥121,651

\

)

|

/ Con Sririto Inc.
HAZ Y 2L )~

xR ¥580,000

RIEHF-TEEE ¥-58,000

BiERTFHEN ¥0

EVEER ¥-38,600

RAFHE ¥-660

<_ FRYRE ¥482,740
SFULA AREWRA

A ¥121,651 x 12 = ¥1,459,808 + E#BHE ¥-279,438 = ¥1,180,370 + 12 = ¥98,364 | CCR(24.8%)

XKEBIIEAEEA
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Samp|92 mmﬁﬂ \I/ g£2£:y§tg)i_{\i1‘o Inc.

Yi-ei FHERRROBEHE

it s I
I 3 696.075 In E3= 696.075
=
T - aEta2-R) 696.075 M BEta2-R) 696.075 1
AN 8.400 Bm{E A& 954.55 M BAME AN & 954.55H
o7 Rl ’ AH &AL FIF 99.25 M &AL FIF 98.15 M
* T Hh 0.05H . * T Hh 0.05H
A £ %F 84005 M G 27.95 M %é} B #5%: 27.95 M
_ EEE-RIR 69.6 5 M = EEE-RIR 69.6 5H
A& 0.075H Zitht 60.65M [0 Zickl 69.675
5 oo 475.9 e 0.05H e 0.05H
AR (DFR) AH A 290.175 M RENFERASRL 66.555 M
HIRRE 58.085H &t 1,530.15 M &5t 1,305.35 M
FHEFRS A834.15H FREFRS A609.35M
BateHE 1,596.075 F BhesE 1,596.075 [
BREREE 761.85 M BREGEE 986.75 M
XA ER 60BN AESIE IERETILIcLY . BRFEE T FACENnTEET,
fhPesE fhPEE

TDMBIEE TOWMBE
EiBi5 % EiBi5 X

X EROHET KITRBOHRR



Sample2 HRAFAHEDETEHE

T A 49,140,000m

EEH 49, 140, 000 M
&R R |HM8EI1A158
A hE FRRERTF S
(€:3:. 23] (%957 )
AT EREE it (R ) 4
101,000 A/m  x 104 /100 = 105,000 F/mi
(3.4 BA/W (347 BA/H
L3t (FAHD) itk HABE E=U5 3 10T )
Tit(Eit) 105,000 A/m  x 100 % = 105,000 A/ni
(3.7 BA/M (347 BA/MD
L30T (LE) B2 +IOE T ()
105,000 A/m  x 468.00 M = 49,140,000 F3
( 34.7 BA/H
R BREE it (A H) K
A/m X 2100 = A/
( B/ ( B/
i (FAHE) @ HEHTE 307 R AR ()
FhoE F A/m x % = A/
( HF/#%) ( HE/)
303 (1) E=U 2 30T R ()
A/m X mo= 2] THFERHESE
( HF/5%) 49, 140,000 A
BWERE BUEMILR RWEEE (LE)
188,000 A/m 0.00 % = 0 A/m
vy g (621 BA/W (0.0 A/
47 28 (8LE) EREHN BRYERR (B
0 A/m  x 466.56 M = [Nz
( 0.0 A/
BUERE B HEE BYE RS (8
A/ x % = A/nt
L ( /48 ( B/
R E R (8 ERmEH BRYERR BH)
A/m X m = m BYEEHAH
( F5F/4%) 0A
K A A. BEL
T EREA BYECEA FRiEE L AEFAR
( 49,140,000 @ + 0F) x 100% = 49, 140, 000 A

EMmEE 0m

Freimte 100

49,140,000m

XERHTA5IR
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Sample2 FEHaSL—I 3V \// Com Spinito inc.

H O B B oescuuBmpv iz x13680 AREEETFR SRR 0% 5> (RTERES)
@ @ T+2=A B A+B=C D C-D E D+E-C
%A “RO—->(0) | &O—> (@) sxO—>ast BCES &al Fryao0- | E\E-FrySao0-— | RREEM | EEEAMNAR BOFryTL—t 10.4%| TY 7FIE O 185E

1| 82,008,536 0/ 82,008,536/ 4,758,674 86,767,210 1,180,370 85,586,841, 49,140,000  -36,446,841 580,000 66,923,077

2| 77,495,398 0/ 77,495,398/ 4,758,674 82,254,072 2,360,740 79,803,332] 49,140,000/  -30,753,332 580,000, 66,923,077

3 75,149,380 0/ 75,149,380 4,758,674, 79,908,054 3,541,109 76,366,945, 49,140,000  -27,226,945 580,000, 66,923,077

a, 72,741,634 0| 72,741,634/ 4,758,674 77,500,308 4,721,479 72,778,829, 49,140,000, -23,638,829 580,000 66,923,077 EBLHA
s, 70,270,535 0/ 70,270,535/ 4,758,674 75,029,209 5,901,849 69,127,360, 49,140,000/  -19,987,360 580,000, 66,923,077 ‘ASi4RIR
6 67,734,417 0/ 67,734,417 4,758,674, 72,493,091 6,168,659 66,324,432 49,140,000, -17,184,432 580,000/ 66,923,077 CRiLH
7| 65,131,567 0| 65,131,567 4,758,674, 69,890,241 7,349,029 62,541,213]  49,140,000{  -13,401,213 580,000, 66,923,077

8] 62,460,232 0| 62,460,232] 4,758,674 67,218,906 8,529,399 58,689,507 49,140,000 -9,549,507 580,000 66,923,077

5| 59,718,608 0| 59,718,608/ 4,758,674 64,477,282 9,709,768 54,767,513, 49,140,000  -5,627,513 580,000 66,923,077
10, 56,904,846 0| 56,904,846/ 4,758,674 61,663,520 9,976,578 51,686,942, 49,140,000 -2,546,942 580,000 66,923,077 AR
11, 54,017,048 0 54,017,048 4,758,674, 58,775,722 11,156,948 47,618,774, 49,140,000 1,521,226 580,000 66,923,077
12| 51,053,267 0| 51,053,267 4,758,674, 55,811,941 12,337,318 43,474,623 49,140,000 5,665,377 580,000 66,923,077
13, 48,011,502 0| 48,011,502] 4,758,674 52,770,176 8,517,688 44,252,488 49,140,000 4,887,512 580,000 66,923,077
14, 44,889,702 0/ 44,889,702 4,758,674] 49,648,376 9,698,058 39,950,318, 49,140,000 9,189,682 580,000 66,923,077
15| 41,685,760 0/ 41,685,760/ 4,758,674] 46,444,434 9,964,867 36,479,567, 49,140,000, 12,660,433 580,000 66,923,077 KRR
16, 38,397,517 0/ 38,397,517 4,758,674 43,156,191 11,145,237 32,010,954/  49,140,000{ 17,129,046 580,000, 66,923,077
17] 35,022,753 0| 35022,753] 4,758,674, 39,781,427 12,325,607 27,455,820, 49,140,000, 21,684,180 580,000 66,923,077
18] 31,559,192 O 31,559,192 4,758,674 36,317,866 13,505,977 22,811,889 49,140,000, 26,328,111 580,000 66,923,077
ig]""28,004,497 0] 28,004,497 " 4,758,674] 32,763,171 14,686,347 18,076,824 49,140,000] 31,063,176 580,000 66,923,077
o At e oy ey ey e e g e e e e ey Ot S B




\l/ Con Sririto lnc.

A2tk 2 -k

Sample3 BRI

Value-Based Property with Strong Asset Backing



Sample3 MHHIERE \// Con Spinito Inc.

BIEF
HET R L7 AR

BURMR L7 SRFE=TB
HHEEAER / FNEATER {ELH 9
AR/ LE)IER #5145
BARUNE 60%- 150%—
HREEE
4,000%5 M
EETEINA 4R 3,264,000 H

eI FTEtE
Tih
199341 H228 & EEIRE S
= Ry AR EFIEY 8.16 %

3538

A 249.00 i A 18 B H4m (L E 5 E )
PR st FURER O BERE
ke
Aoz
= oF
A AWK
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BR S 4& (F534) ¥40,000,000
Ee ¥10,000,000 FI# A ¥40,000
BRfhEEE A ¥2530100 < E#BB ¥138,700
BaokS ¥12,530,100 FRIEM BB ¥628,200

A—BHFEH ¥495,000
A—>&%8 ¥30,000,000 WY ¥432,000
SRMEa 2 oo iR1T S5H ¥796,200
&5 ZEEF 4.300% SR ¥2,530,100
& AR 304
BROEZIL ¥-148,461
FRYKRE ¥229 140
E#Bi5=8T CF ¥80,679

SEURA AZ=EIRA

A ¥80,679 x 12 = ¥968,143 + E#Fr ¥-138,700 = ¥829,443 + 12 = ¥69,120 | CCR(6.6%)
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AR FEfi& (Fi1A) ¥40,000,000
e ¥10,000,000
BRcthEEEA ¥2,530,100
BECRE ¥12,530,100
A—Y &8 ¥30,000,000
SRR A

| EHEF 4.300%
& A RAR

BROETIL ¥-148,461
FMYRE ¥229,140
E#BL5| =01 CF ¥80,679

\

)

|

/ Con Sririto Inc.
HAZ Y 2L )~

xE ¥272,000
RIEHF-TIERE ¥-27,200
B fR~TF BN ¥0
EVEER ¥-15,000
#=A F 8K ¥-660
<_ FMYRE ¥229,140

FIRA

AZERRA

A ¥80,679 x 12 = ¥968,143 + E#Fr ¥-138,700 = ¥829,443 + 12 = ¥69,120 | CCR(6.6%)

XKEBIIEAEEA
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Yi-ei FHERRROBEHE

Wit 4 TEEpIE
i E 326.45 M i B 326.45 M
=
T - aEta2-R) 326.45M BEta2-R) 326.45 M
AN 4 000 Bm{E A& 45455 M BAME AN & 454.55H
Zh il ’ AH EALSFF 58.675 M EALSFF 58.275M
* T Hh 0.05H . * T Hh 0.05H
EAEEE 3,0005H e 13.95H é E£R %t 13.95H
_ EEE-RIR 41.35H EEE-RIR 41.35H
kS 1,000 Z7ek 2esm | Eien 32,65
HERWEE) 253.07 M HR 07 MR DGR
: = AT 133175 RENERAB 62.85M
RIKRE 27.25H &5t 734.975H &t 664.175 M
FRERS A408.475H ARIERS A337.75H
ERes 1,437.25H EPhes 1,437.25 M
BRERESE 1,028.75 M BREHEE 1,099.55 M
X ELE0RM BN BE S E AR Ao LokY . BRFEE T ENTEET,
EETE ] EaETE ]

TDMBIEE TOWMBE
EiBi5 % EiBi5 X

X EROHET KITRBOHRR



Sample3 XRABIEDEFEH

EEH 53,780, 000 M
AR R SHBE1A158
ATE- #o BRNRBEHRL7SRNBE2TH
(FEEER) (MB2TH23-9 )
WA BRIz i (B HE) (i
208,000 A/m  x 104 /100 = 216,000 A/ni
(  68.8 FA/H) ( 7.4 BA/H)
i (FAH) @i wHnE 03 E (M)
+ (i) 216,000 A/m  x 100 % = 216,000 FA/ni
(7.4 BA/ 7.4 BRA/E)
T30 R (H1E) T THE R (L8
216,000 A/m  x 249.00 i = 53,780,000
( 7.4 A/
R BErse b (A ) @i
A/m x 2100 = A/
( B/ ( B/
i (FrATHE) il wAWE b3 R (84
ol F A/ x % = A/m
( B/ ( B/
I EE (MAE) i IR (R
m/m x = A TiERMESH
( HA/) 53,780, 000 M
BUERME REMER IR AR (8 )
156,000 A/mi  x 0.009% = 0 A/ni
e (5.6 5A/M ( 0.0 /%)
R R (HAE) REERTH BRI T (R85
0 A/m  x 195.21 M = (]
( 0.0 BA/H)
BUEERE REMEE I T 8R (M)
A/mM  x % = A/m
&% 2 ( FA/ ( B/
R E R (HAE) RN BT (8
A/m x = ] BYEEHRAH
( B/ [N ]
33 N Ao A. BEB
TihEEBAE BYEEEA b Lid=a: 4 AEBEAG
( 53,780,000 B + 0MF) x 100% = 53,780,000 M

+iEsE 53,780,000m

EMmEE 0m

Freimte 100

53,780,000

XERHTA5IR

e+

mc.
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\ Afttar 2y —h

H O B B orscasfRRT 72 %088k ARESETF2 EpeR 1 [ ——
@ @ D+@=A B A+B=C D C-D E D+E-C
g5 BO-—v(@D) AZO—r (2) BO—v&FH ECES = Fryya 70— BEE-Fvy 2 T70— RREF  EFECARER B#0*v v 7L—b 9.3%: T ') 7Hln BE
129,541,264 0. 29541,264 | 12,530,100 42,071,364 829,443 41,241,921 53,780,000 12,538,079 272,000 35,096,774
2 28475473 0 28475473 | 12,530,100 41,005573 1,658,886 39,346,688 = 53,780,000 ' 14433312 272,000 | 35,096,774
327,907,270 0.,.27.907,270 ; 12,530,100 | 40,437,370 2,488,328 37949042 53,780,000 15830958 272,000 35096,774
4 27,314,147 0 27.314,147 | 12,530,100 | 39,844,247 3317.771 36,526,475 | 53,780,000 i 17,253,525 272,000 35,096,774 S0
5 26,695010 0 26,695,010 | 12,530,100 39,225,110 4147214 35.077,896 | 53,780,000 @ 18,702,104 272,000 | 35,096,774 (CREC/A SRR
6,.26,048,720 0..26048,720 ; 12,530,100 , 38,578,820 4,544,657 34,034,163 53,780,000 ; 19,745837 272,000 ; 35096,774
7..25,374,085 0. 25374,085 | 12,530,100 | 37,904,185 5,374,100 32,530,085 | 53,780,000 21,249915 272,000 35,096,774
8 24,669,861 0 24669861 @ 12,530,100 37,199,961 6,203,542 30996419 53,780,000 | 22,783,581 272,000 | 35,096,774
9,.23,934,753 0..23934.753 ; 12,530,100 ; 36,464,853 7,032,985 29.431,868 | 53780000 24,348,132 272,000 ; 35,096,774
10,.23,167,404 0. 23,167,404 | 12,530,100 | 35,697,504 7,430,428 28,267,076 | 53,780,000 | 25512924 272,000 : 35,096,774 | k5{RE
11, 22,366,401 0 22366401 ' 12,530,100 34,896,501 8,250,871 26.636,630 53,780,000 27,143,370 272,000 | 35,096,774
12,.21,530,268 0..21,530,268 ; 12,530,100 , 34,060,368 9,089.314 24971054 53780000 ; 28,808,946 272,000 ; 35,096,774
13,.20,657,464 020657464 | 12,530,100 | 33,187,564 4,918,757 28,268,808 | 53,780,000 | 25511,192 272,000 35,096,774
14 19,746,381 0 19.746,381 | 12,530,100 32,276,481 5,748,199 26528282 53780000 27,251,718 272,000 | 35,096,774
15,.18,795,340 0...18.795,340 ; 12,530,100  31,325440 6,145,642 25,179,798 | 53,780,000 ; 28,600,202 272,000 ; 35,096,774 KRR
16.17,802,589 0. 17.802,589 | 12,530,100 ' 30,332,689 6,975,085 23,357,604 53,780,000 30,422,396 272,000 1 35,096,774
17, 16,766,298 0 16.766,298 | 12,530,100 ' 29,296,398 7,804,528 21491,870 53780000 32,288,130 272,000 | 35,096,774
18: 15,684,557 0. 15684,557 | 12,530,100 28,214,657 8,633,971 19,580,687 | 53,780,000 i 34,199,313 272,000 ; 35,096,774
19| 14,555,374 0 14555374 | 12,530,100 ' 27,085474 9463413 17,622,061 53,780,000 ! 36,157,939 272,000 | 35,096,774
20..13,376,668 0..13:376,668 . 12,530,100 . 25,906,768 9,860,856 16045912 53,780,000 ; 37,734,088 272,000 ; 35,096,774 i KKIRE
21..12,146,266 0..12.146,266 | 12,530,100 : 24,676,366 : 10,690,299 13,986,067 ' 53,780,000 ; 39,793 933 272,000 | 35,096,774
22: 10861902 0 10861902 : 12530100 : 23392 002 11519742 11 872 260 : 53 780000 41907 740 272000 : 35096 774
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REEREH | 148 \V ComSpinito Ine.

& 5T [#Hi 2 CF]
20155 9HR X524 2,148,000MH 2,004,000MH 100,000M
CF&E&t
142,000
RE[R{E- 5]
X524 O XARITORZ 40,400,000M

i gogiki]
A 40,400,000m
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¥&E [ -CF)
20154 9H X502 2,148,000H 2,004,000H 100,000H
20164E10 A BER—E 12,420,000/ 9,192,000 630,000 CF&E
2,740,000M
B[ =& - 514)
X2 0 XAIRITORA 40,400,000H
BEE—& 55,000,000H 188,000,000H ﬁﬁﬂﬁ

A173,400,000M
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58 [ -CF]
R = R
201549 8 R4y28 2.148,000M 2,004,000 100,000
2016410 8 BEE 12,420,000H 9,192,000 630,000 CF& &t
20194£3 FEE—fE 6,492,000 2484000 436,000 6,312,000M
EE([SE- 5]
R4y 24k OF XASBRFTDEF 40,400,000
cxp % 75428
£FE— 55 000,000 188,000,000
A 193,640,000

FEE—K 35,560,000/ 55,800,000/
BEAEEDRR (FIN 105) 2=
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¥&E T84 -CF]

|
20164108 BE R 12,420,000 9,192,000 630,000 CF& &t
201943 7 FEE—1F 6,492,000/ 2,484,000M 4360008 1,696,000H
2020438 FEEFRME 2,220,000 504,000 190,000/

RE[R M- 514

|

B E B — i 55,000,000F 147,000,000M WA
FEE—& 35,560,000 55,800,000/ A 87,240,000

FEEFEMR 28,000,000H 3,000,000H
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In1¥&E o84 - CF)

B A B Wit ERBEEN 4F R 5 48 [ 2 4 e
20204 K 4} 54 '

20165108 BER—H 12,420,000H 9,192,000H 630,000

CF&&t
20194 3R FEE—& 6,492,000MH 2,484,000H 436,000M
= 8,381,000
20204 3R FTEREFEIR 2,220,000MH 504,000M 190,000MH
20205 9R FRE—& 2,280,000MH 1,320,000H 275,000M
RE[R{E- 5]

BER—& 55,000,000H 147,000,000H
FERE—& 35,560,000H 55,800,000H

mESE
A 75,240,000m

FERFEIR 28,000,000H 3,000,000H
FER—& 32,000,000H 20,000,000H
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In1¥&E o84 - CF)

B A B Wit ERBEEN 4F R 5 48 [ 2 4 e
20204 K 4} 54 '
:
£ 4 R — A CE&E

20194 3H FERE—& 6,492,000H 2,484,000M 436,000M
— 5,783,000M
202043 H FERFE3R 2,220,000H 504,000 190,000M
20204 9H FER—& 2,280,000H 1,320,000H 275,000M
R (R G- 5]

20204F K43 F5:4] )
20224F 1 F R — HiFE ] REEE

FEE 1% 35,560,000 55,800,000 16,760,000/

FERFEIR 28,000,000H 3,000,000H Eﬁﬂﬁﬁ;’ﬁ
| = |-

FER—& 32,000,000H 20,000,000H
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